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OT3blB

o(MuManbHOro OMNMOHEHTa Ha AMCCepPTaLMOHHYK0 paboTy HaponvHou
KOonun BnagnmunpoBHbl «CTpaTernm MoBbILLEHNS WHBECTULIMOHHOM
npvBAeKaTeIbHOCTU arpapHo-npPoMbILL/IEHHbIX PErnoHOB»,
NPeACTaB/IeHHYI0  Ha  COMCKaHMe  Y4YeHOW  CTereHu  AOKTopa
9KOHOMUYeCKMX HayK Mo cneunanbHoct 08.00.05 - 3KoHOMMKA W
ynpaB/eHne HapoaHbIM X035MCTBOM (PernoHasibHas 3KOHOMUKaA)

AKTYya/lbHOCTb TeMbl ANCCEPTALMOHHOIO UCC/ea0BaHNS

MOCKOMbKY WHBECTULIMOHHbIE MPOLECCHI MPOTEKAOT B  HECTabuIbHONR,
ObICTPOMEHSIIOLLEACA CpeAe 3HauMTe/lbHO BO3pacTaeT OMacHOCTb  [AeNCTBUS
(haKTOPOB HEOMPEeAENeHHOCTM U puUcka. B Takmx ycnoBusix 0CO6eHHO TpebyeTcs
BbICOKWIA MPOGecCMOHaIM3M B YNPaBfeHUN WHBECTULMSMW, WHBECTULMOHHBIM
LIMKIIOM.

CnefoBaTenbHO, MHBECTULMOHHAA [eATeNIbHOCTb ABNSAETCH
OCHOBOMOMarawLLen Ans AanbHenLIero 3KOHOMUYECKOTO Pa3BUTUS PErvoHOB
Poccuiickori ®epepaumn. Mpuenedb AONONHUTENbHbIE (DMHAHCOBbLIE B/IOXEHUS U
YCKOPUTb 3KOHOMMYECKOE Pa3BUTME 3KOHOMMKM PErmoHa Ha COBPEMEHHOM 3Tane
BO3MOXXHO MOCPeACTBOM (DOPMUPOBAHUA UHBECTULIMOHHOW NPUBAEKATENbHOCTU U
YNpaBfeHNs AaHHbIM MPOLLECCOM.

AKTYanbHOCTb McCnefyemoil npobnembl 00YCMOBNEHA TakXe ewwg un Tem,
4YTO  MOBbILEHWE  WMHBECTULMOHHON  NPUBMEKATE/IbHOCTM U MNPUTOK
AOMNOMHUTENbHBIX KanuTaJIOBNOXEHWUI B 3KOHOMWUKY OO0MbLUMHCTBA POCCUACKUX
PErMOHOB  MO-MPEXHEMY  OrpaHUYeHbl  M3-3a  XPOHMYECKOrO  HeaocTaTKa
(hMHAHCOBbIX PECYpCoB, 0CMabeHNs PON rocyapcTea Ha MHBECTULMOHHOM Mone
N HECOBEPLLEHHOIO MeXaHun3Ma PerynmpoBaHns UHBECTULMOHHONM AeATENbHOCTW.

B cuny HasBaHHbIX apryMEHTOB aKTya/lbHOCTb, Hay4Hasi U MpaKTuyeckKas



3HAYMMOCTb BbIMO/IHEHHOro HaponuHoi KO.B. auccepTauMoHHOro mccnefoBaHus

Heé BbI3bIBAa€ET COMHEHUA.

HoBu3Ha nccnefoBaHUsA 1 NOMYYEHHbIX Pe3y/ibTaToB

HayyHas HOBM3Ha 3aK/IlO4aeTcad B TEOPETUYECKOM W MPaKTUYECKOM
060CHOBaHNM OCHOBHbIX Hanpas/IeHWiA M0 COBEPLUEHCTBOBAHUIO 3KOHOMUYECKUX
YC/IOBUIA N MEXaHN3MOB Pa3BUTNA UHBECTULMOHHOWN NPUBIEKaTe/lbHOCTW arpapHo-
MPOMbILLSIEHHBIX PETMOHOB.

K OCHOBHbIM 371eMeHTaM Hay4HOW HOBW3HbI CriefyeT OTHEeCTM OCHOBHblE
MOJSIOXKEHWSA, U3MOXEHHbIE B paboTe.

Bo-nepBbix, aBTOpOM ry6boKO W BCECTOPOHHE 00606LLeHbl CYLIHOCTb W
CoflepXXaHne MOHATUS «MHBECTULMWN», «MHBECTULIMOHHAS NPUBMEKATEbHOCTbY,
PacKpbIThl OCHOBHble  (haKTopbl 7 rokasaresnu WNHBECTULMOHHOM
MPUB/IEKATENIBHOCTM C YYETOM CNeuuguKn arpapHoro NpPoM3BOACTBa Kak BefyLlel
oTpac/un arpapHo-NpPoOMbILLIEHHbIX PEervoHoB, YTOYHEHbI MOHATUS
MHBECTULMOHHDIA NOTEHUMaN» U «MHBECTULMOHHBIN pUcK» (c. 20-67).

B0-BTOpbIX, HECOMHEHHbIA WHTepec MpPeAcTaBNsAeT aHaIM3  B/MAHMUA
WHBECTULMOHHOIO pUCKa W MOTeHUMaNa Ha pPasBUTME  WHBECTMLMVOHHOM
NPUBNEKATENBHOCTN arpapHO-NPOMbILLIEHHbIX PErMOHOB, YTO MO3BO/IUIO aBTOPY
BbISIBUTb  [€TePMUHAHTblI HEraTMBHONO W MO3UTUBHOIO B/IMSHUA Ha [aHHble
nokasaTe/in B KayecTBe METOAMYECKOW OCHOBbI [ANs pa3paboTKu CcTpaTernu
pasBuTKA pernoHa (c. 57-67).

B-TpeTbuX, K HayYHON HOBM3HE MOXHO OTHECTU TakKXe W TO, YTO aBTOPOM
YCOBEPLUEHCTBOBaHbl  METOAMYECKME MOAXOAbl K  OUEeHKe  WHBECTULMOHHOWA
MPVB/EKATE/IBHOCTM arpapHO-NPOMbILL/IEHHbIX PErMOHOB 1 pa3paboTaHa aBTOpPCKast
METOAMKA OLEHKN YPOBHS WHBECTULMOHHON NPUBNEKaTeNIbHOCTU  arpapHo-
MPOMbILL/IEHHbIX PErMOHOB, OCHOBaHHas Ha MpoLeaypax KnactepHoro aHanmsa (C.
68-86).



B-ueTBepThbIX, aBTOPOM NPOBefEeHa Knaccuukalms PernoHoB Mo YPOBHIO
WNHBECTULIMOHHON MNPUBNEKATENbHOCTI, B pe3y/ibTaTe KOTOPOW Obli BbISIB/EHDI
[Ba KacTtepa: B Nepsblid BOWM 3 TPynnbl PErvMOHOB HenpuBeKaTesbHbIX ANs
(MHaHcupoBaHus  AlK,  cnegosatenibHO  He  SBAAKOWMECs  arpapHo-
MPOMbILL/IEHHbIMKW;  BTOPOM  KMacTep COCTaBNAOT 4  rpynnbl  PervoHoB C
A0CTaTOYHbIM YPOBHEM MHBECTULIMOHHON npuBnekaTenbHocT AlMK (87-100).

B-nAaTbix, 3acny>XuBaeT BHMWMaHWe rnybuHa W MOSHOTA WCCNeL0BaHMSA
MPOBeAEHHOro  aBTOPOM MO BOMPOCY  TFOCYAapCTBEHHOW  NOAAEPXKM
WHBECTULIMOHHON  OeATeNbHOCTM B pervoHe. K OCHOBHbIM  MeTOfaM,
CMOCOOCTBYIOLWMX MOBbILEHNIO WHBECTULMOHHOWN MPUB/IEKATENBHOCTN PErmoHa,
aBTOP OTHOCUT CO3JaHVe HPUONYECKMX, IKOHOMMUYECKMX W TeXHUYECKUX W
ycnosuii gna nHeectopos (c. 100-139).

B-wlecTbiX, aBTOPOM OMNpeAeneHbl  K/OYEBble  LefieBble  OPUEHTUPBI
cTpaTerMm  MOBbIWEHUA ~ MHBECTULUMOHHOM  MPUB/EKATE/IbHOCTM  arpapHo-
MPOMbILL/IEHHOTO  PervoHa, BbISIB/IEHbl  OrPaHWYeHns, a TakKXke OCHOBHbIE
HanpaB/eHNsa peann3aunn gaHHou ctparterum (140-178).

B-cefbMbIX, Ha OCHOBaHWM WUCCMef0BaHMS 3apy0eXHOro orbiTa aBTop
npou3Besi 0TOOP MEPCreKTUBHbIX WMHCTPYMEHTOB MOBbLILIEHNS WMHBECTULMOHHOWA
MPUB/IEKATENIbHOCTA PErMOHOB WM CrpynnupoBal WX B Crepyrowme  6/oKu:
afMVHUCTPATMBHO-YNpaB/ieHYeCKue, (hMHaHCOBO-3KOHOMWYECKME 7
MapKeTuHrosble (179-197).

B-BOCbMbIX, B AuccepTauMoOHHOW paboTe O4HWM W3 Hanpas/eHWI
COBEPLLUEHCTBOBAHUA MHBECTULMOHHON [eATe/IbHOCTM  arpapHO-NpPOMbILLIEHHbIX
PErMOHOB  PacCMOTPeHbl  Mepbl MO (DOPMMPOBAHWUIO  WUHBECTULMOHHOM
NPUB/IEKATENIBHOCTA W MO YMNPaBNeHUIO WHBECTULMOHHBLIM MPOLLECCOM, Cpeau
KOTOpPbIX aBTOP BbI4ENWN MNPAMble TOCYLAPCTBEHHbIE WHBECTULMM 33 CYET
OIO[PKETHbIX  CPeACTB, a  Takke  MeponpuAaTMA  Hanpas/ieHHble  Ha
COBEPLLEHCTBOBaHWE (haKTOPOB MHBECTULIMOHHOM npuBekartenibHocTn (198-210).

B-4eBATbIX,  aBTOPOM  MpPeasioKEHO  OLEHMBATb  WUHBECTULMOHHYIO

MPUBMEKATE/IBHOCTL ~ MYHULUMUMA/IbHOIO 06pa3OBaHI/IFI nyTem npumveHeHnA



HENNHENHOW 3KOHOMMKO-MaTeMaTMYECKOM MOAENN, ONUCLIBAKOLLEA 3aBUCMMOCTH
3)(PEKTUBHOCTM N pPUCKA WHBECTULMOHHOIO rpouecca OT MEXOTpacneBou

CTPYKTYpbI UHBECTULMIA (211-228).

CTterneHb 060CHOBaHHOCTW N JOCTOBEPHOCTM HAYUHbIX MOMOXKEHNIA U
BbIBOJ0OB COUCKATE/ISA

[l0CTOBEPHOCTb  BbIBOAOB W pe3ynbTaToB  AMcCepTauMOHHOW  paboTbl
HaponuHoi KO.B. obecneunBaeTcs BbIMOSHEHHbLIM COMCKATE/IEM COAepPXKaTe /lbHbIM
aHasiM30M, WUCMo/b30BaHWEM KOMMJeKCa 3KOHOMMUKO-CTAaTUCTUYECKUX METOLOB,
peaim3yeMbiX C TMOMOLLbI) COBPEMEHHON BbIYUC/IUTENbHON TEXHUKA W He
Bbl3blBae€T COMHeHus. [poBefieHHOe WCCnefoBaHWe 6asvpyeTca Ha M3y4YeHun
OOLIMPHOr0  Kpyra Hay4yHbIX WCTOYHMKOB, MaTepuasioB MOHOrpagMyecKmx
UCCMEef0BaHWN OTEYECTBEHHBLIX W 3apYOEXHbIX YYeHbIX, a TaKXe pe3y/bTaToB
pa3paboTKM  MHOFOYMUCMEHHbLIX  MPOrpaMM,  AaHHbIX,  NYy6/MKYembiX B
MepuoaMYEecKoin neyaTn, mMaTepuasioB OTYETOB MO PasBUTUIO MaslbIX N CPeaHMX
NpeanpUATUA B Ce/IbCKOM X035MCTBE POCTOBCKOI 06nacTu.

TeopeTuyeckre BbIBOAbI Y PEKOMEHAALMW, CHOPMUPOBAHHbIE COMCKATENIEM,
ncronb3ytTcas B yyebHom  npouecce PreOY BIIO  «BopoHexckui
rOCYAapCTBEHHbIN arpapHblil  YHMBEPCUTET WMeHW wumnepatopa [letpa I» B
npenofaBaHuy 3KOHOMUYECKUX AUCLIATMINH.

[MpaKTUYeCKMe >Xe peKoMeHZauuu asTopa MPUMEHAOTCA B [eATeNbHOCTU
(hefepasibHbIX, PErMOHAIbHBIX U MYHULUMNAbHBLIX OPraHoB YNpaBieHNs, a Takxke
BO3MOXHO WX PACCMOTPEHUe MOTEHLUMASIbHLIMA WHBECTOPaMU [N1S CHUKEHUS
CBOMX WHBECTULIMOHHbIX PUCKOB Y MOBbILLEHUA OTAA4YU OT UHBECTULNNA.

Takum 06pa3omM, BbIBOAbI HaponuHoit HO.B. npaBOMepHO cuuTath
[OCTOBEPHBLIMW, a TEOPETUYECKME MOJMIOXKEHNA W NPaKTUYeCKue pekomeHaaumu,

npeactaBsneHHbIE B UCCNeAOBaHUN - HaY4YHO 060CHOBaHHbIMMW.



3HaUMMOCTb 4719 HayKM U NPaKTUKN BbIBOLOB U peKOMeHAau N
couckaTens

B TeopeTMyecKOM MaHe JfAYHBLIA BKNad COUCKaTens 3ak/vaeTca B
pa3paboTKe  TEOPEeTUKO-METOAUYECKMX  MOMIOXKEHWA  NO  JajibHelilemy
COBEpPLLEHCTBOBAHNIO WNHBECTULMOHHOM NpYBNeKaTeIbHOCTY arpapHo-
MPOMbILLIEHHbLIX PErVIOHOB.

B npakTMyecKOM nnaHe OTAENbHblE MOMOXEHUA MOryT HalWTh  CBOE
NPUMeHeHVe B BY30BCKOM 00pa3oBaHUWM Npv  NpenojaBaHun  AUCUMMIIVH,
CBSI3aHHbIX C PErMOHaIbHON 3KOHOMMKOIA.

Anpobauus pesynbTaToB UCC/e[0BaHNA 3aMeYaHNii He BbI3bIBaeT.

OCHOBHbIe pe3y/nbTaTbl AUCCEPTALNOHHOIO UCC/ELA0BAHUA HALLN OTPaXKEHKE
B 54 Hay4yHbIX paboTax 06wmM o6beMom 215,91 n.n. (M3 HUX aBTOPCKUX - 67,66
Mn.1.), B TOM yncne B 6 moHorpaduax oobemom 195,77 n.n. (asT. - 51,8 n.n.) n 25
CTaTbX B W3[aHWAX, BK/IOYEHHbIX B [lepeyeHb POCCUIACKMX PELEeH3UPYeMbIX

Hay4HbIX YXYpHan0B 06wwmmM, obbemom 12,69 n.n. (aet. - 10,16 n.n.).

OLeHKa CTPYKTYpPbI U COAEPXKaHUS AnccepTaLum

CTpyKTypa 1 06beM AWNCCEPTALMOHHOIO WCCNeA0BaHUA OblN BbICTPOEHbI
Mo NpPo6ieMHO-TEMATMYECKOMY MPUHLMMY, B COOTBETCTBMU C HEOOXOAMMOCTbHO
PELUEHMSt MOCTaBNEHHbIX Hay4HbIX 3afad. [uccepTalnoHHOe WCCneoBaHme
COCTOWUT M3 BBeEHUs, YeTblpex naB, 00beAVHAIOLWMX [ABeHaALaTb naparpados,
BbIBOJIOB M PEKOMEH/ALMIA, CINCKA UCMOMb3YEMbIX UCTOYHUKOB.

HecmoTpsi Ha MHOrOYWCNEHHbIE MONMOXMTENbHbIE MOMEHTbI, B paboTe
COAEPXKaTbCA U HEOCTaTKM:

1 CouckaTeNlb  paccMaTpuBaeT  (HOPMUPOBaHWE  UHBECTULMOHHOM
NPWBNEKATENbHOCTM  OTHOCMTENbHO  Pa3HOOOpa3HbIX  (PAKTOPOB, a TaKke
MHBECTULIMOHHOIO MOTEeHUMana M WHBECTULMOHHOIO pucka. OfHaKO OCTaeTcs
OTKPbITHIM  BOMPOC O  B3aVMMOOBYCNOBMEHHOCTM U B3aUMOCBA3M  [IaHHbIX

I/1IEMEHTOB.



2. ABTOp B paboTe npeanaraeT KOMMJEKC HanpaefieHWA u Mep Mo
(hOPMUPOBAHNIO  PErMOHA/IbHOW  CTpaTerMm  MOBbIWEHUA  MHBECTULMOHHOM
MPUBNEKaTeNIbHOCTU arpapHO-NPOMbILLIEHHbIX PervoHoB. 10 Halemy MHEHWHO
[aHHOE MpPef/IoKeHVe HY>XaaeTca B 60/1ee fAeTalbHOW NPopaboTKe C TOUKWN 3peHns
OpraHu3alMoOHHO-3KOHOMNYECKOr0 MexaHu3ma.

3. He ymanss Hay4HOW M NpakTUYeCcKOW 3HaYMMOCTU pa3paboTaHHO U
anpobupoBaHHOM METOLNKN onTUMMn3aLnn CTPYKTYpbI WNHBECTULNI
MYHUUMNANbHOrO pailoHa, CcrefoBano Obl MPOBECTW pacyeTbl Ha npumepe
HECKOMIbKUX  MYHMUMNaNbHbIX PailoHOB, 4YTO MO03BO/IMNO Obl  MOATBEPAUTH
aKTyaJlbHOCTb ~ UCMO/Ib30BaHWUA  JAHHOW  METOAUKM  OTHOCUTESIbHO  ApYruX
CyOBbEKTOB 3KOHOMUKN P®.,

4. B uyeTBepTOM rnaBe guccepraumm aBTOPOM MPeAnoXeH CLeHapHbIN
MPOrHO3 pPasBMTUA 3KOHOMWUKM arpapHO-NMpPOMBbILLIEHHbIX PernoHoB. PaboTta
3HAYUTENIbHO BbIUrpasa, ecnv bl aBTop yaenmn 6osblle BHUMaHWUSA YCTaHOB/IEHNIO
napaMeTpoB MNPOrHo3a WHHOBALMOHHOIO pa3BMTUA B paspes3e  OTpacnen
PErVOHa/IbHOM 3KOHOMMKM U WX B3aMMOB/IMSIHUA B MpPOLEeccax X03AMCTBEHHOM
[eATeNIbHOCTU.

TemMm He MeHee, Ha3BaHHble HefOCTaTKM HW B KOEM Cflyyae He YManswoT
3HAYMMOCTb  pe3y/bTaToB MNPOAENaHHOIN0 UCCMeAoBaHUs U HOCAT  CKopee

peKoMeHAaTeNbHbI XapaKTep.

O6Lee 3aK/KOUeHMe Mo gucceprauunm
lNpencTaBneHHas anccepTauns HaponuHoi tO.B. ABNAETCA
CaMOCTOATE/IbHbIM,  3aKOHYEHHbIM  Hay4yHbIM  UCC/efoBaHWeM,  obnagaeT
Heo6X0AMMbIM BHYTPEHHUM €AUHCTBOM, COAEPXWUT LOCTATOYHYH COBOKYMHOCTb
HayU4HbIX Pe3y/ibTaToB, BbIHOCMMbIX aBTOPOM Ha 3aluTy, YTO CBUAETENbCTBYET O
NMYHOM BKfage aBTopa B COOTBETCTBYHOLIME pasfenbl TEOPUUM WU MPAKTUKK

IKOHOMWKN PErnoHa.



[Aucceptaums  NONHOCTbIO  COOTBETCTBYeT  TpeboBaHuaM BAK  nipu
MuHo6pHaykn P®, a ero asTop - HaponvHa KOnus BnagnmmnposHa 3acnyXusaet
NPUCYXAEHNS YYEHOW CTEMNeHN JOKTOPa 3KOHOMUYECKMX HayK MO CneunanbHOCTY
08.00.05 - OKOHOMMKa W ynpaefeHNe HapoAHbIM XO3AWCTBOM (pervioHabHas

9KOHOMMKA).

OdmumanbHbI ONMOHEHT:

[OKTOP 3KOHOMUYECKUX HayK
no cneyynansHoctu 08.00.05.,

npodeccop, npodeccop Kaheapsbl

ynpaB/ieHns, opraHm3auum
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